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other charitable gift planning options.
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800-259-6863
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confidentiality

What Legacy 
Will You Leave?

Oklahoma Methodist 
Foundation

A Bequest to Further Good Work

Linda and Marty were mission volunteers 
for many years at their church.  They 
already made current gifts beyond 
their tithe, but wanted to do more. They 
learned they could make a Bequest and 
also include the church in their will.  Their 
attorney revised each of their Wills to 
include a provision gifting a percentage 
of their estate to support missions at their 
local United Methodist church.  

Linda and Marty liked the fact that the 
Bequest was easy to do, they could 
continue to use their assets during their 
lives and their estate would be permitted 
a charitable deduction at their death.  
Best of all, the Bequest would help 
achieve their goals by furthering the 
mission and ministry of their church.
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Other Types of Bequests 
Certain types of property pass outside of a 
Will or Trust.  These assets require that you 
name a benefi ciary by completing a benefi ciary 
designation form.  To make a Bequest 
of these assets, you should contact 
the company or entity from which you 
purchased the asset.  Here are a couple 
of examples: 

Bequest of an IRA
A retirement asset like an IRA account makes 
an excellent bequest to your church.  If the IRA 
were given to your family, much of the value 
would be depleted through estate and income 
taxes.  By designating an endowment fund for 
your church as the benefi ciary of part or all of 
your IRA, the full value of the gift is transferred 
tax free at your death and your estate receives 
a charitable deduction.  If you wish to leave 
your IRA to your spouse at your death, you may 
also designate your church as the secondary 
benefi ciary of your account. Contact your 
IRA or retirement account custodian to 
obtain a benefi ciary designation form 
and make a bequest from your IRA. 

Bequest of Insurance Policy
An insurance policy makes a nice bequest as 
well.  As an asset of your estate, an insurance 
policy is taxable at your death.  However, if the 
policy is gifted to the Foundation for benefi t 
of your church, your estate avoids paying 
tax on the value of the policy and receives 
a charitable deduction for the gift.  You may 
generally name anyone as benefi ciary of your 
insurance policy and change your designation 
at anytime. Contact your insurance 
company to obtain a benefi ciary 
designation form and make a bequest of 
your policy to your church.

What Legacy Will You Leave?
A bequest is one of the easiest gifts to make. With the help of your attorney, advisor or the 
Oklahoma Methodist Foundation, you can include language in your Will or Trust specifying 
a gift to be made to family, friends or your church as part of your estate plan.

A bequest may be made in several ways:  
Gift of a percentage of your estate • Gift of a specifi c asset • Gift of the residue of your estate

An Easy Gift to Make
The search for signifi cance and desire to plan 
for the future leads many to ponder their 
legacy.  What kind of legacy will you leave?  
A bequest is perhaps the easiest and 
most tangible way to have a lasting 
impact on the people and organizations 
that mean the most to you. A bequest 
may also be an eff ective way to make a gift to 
your church and lessen the burden of taxes 
on your family and estate.

A charitable bequest is a bequest 
written in a Will or Trust that directs a 
gift to be made to a qualifi ed exempt 
charity when you pass away.  One benefi t 
of a Charitable Bequest is that it enables you 
to further the good work of an organization 
you support long after you are gone.  Better 
yet, a Charitable Bequest can help you save 
estate taxes by providing your estate with a 
charitable deduction for the value of the gift.  
With careful planning, your family can also 
avoid paying income taxes on the assets they 
receive from your estate.

We all desire signifi cance – to lead happy 
and fulfi lled lives surrounded by family 
and friends.  For many of us, there is a 
compelling need to make a diff erence – 
to leave a lasting impact on the people 
most dear to us and the world in which 
we live. 


